L45: Annual General Mandate 2019
Lilama 45.1 Joint Stock Company announced the Annual General Mandate 2019 No. 30/ 2019/ NQ – HDQT of the Company as follows:
Article 1: Approve the report 2018 of Board of Directors of the Company

1. Result of production and business activities in 2018 of the Company

	- Total revenue
	VND 145,671 million

	- Profit before tax
	VND – 2,979 million

	- Payables to the State’s budget
	VND 21,069 million

	- Purchase of machinery and equipment
	VND 0 million

	- Average income (person/ month)
	VND 8.7 million 


2. Result of implementing investment plans in 2018 of the Company

a. The project: Employees’ housing area of 45.1 Joint Stock Company 
- Progress of the implementation of project is prolonged; Total investment increased due to uncontrolled increase in prices; the policy of the Ministry of Construction and the direction of the Corporation on cutting investment outside the industry are ineffective. At the present time, the project's infrastructure has not been completed and the project has not been issued certificate of land use right.
- The Company handed over ground to the employees. Currently, the Company is working with the People’s Committee of Dong Nai Province and related agencies to issue a red book to the project.
b. The project: Sardeung Hydropower Plant Project
- On 11 Apr 2016, the People’s Committee of Lam Dong Province issued the Decision No. 776/ QD – UBND on recovering land to implement the project. On 04 May 2017, the Company signs the Contract No. 03/ 2017/ HD – LALIMA 45.1/ TAN THANH on repaying the investment expense for the construction of the project “SARDEUNG Hydropower Plant” with an amount of VND 32 billion for the land area (about 180 hectares) in Lam Ha District. The Company will continue to work with related units to recover the investment for the remaining area (about 10 hectares).
- The Company has asked the People’s Committee of Lam Dong Province for permission to continue implementing the contract signed with Tan Thanh Company in writing. In Dec 2018, the Company suggested the People’s Committee of Lam Dong Province hand over the premise to Tan Thanh Company to make Tan Thanh Company pay to LALIMA 45.1 (Documentary No. 8098. UBND – NN dated 07 Dec 2018 of Lam Dong Province and Documentary No. 32/ 2018/ CV/ LALIMA45. 1 dated 19 Dec 2018). However, the People's Committee of Lam Dong province has not yet made an official decision.
c. Implementation of selling real estate to structure debts 

- On the basis of the Decision No. 32/ CT – HDQT dated 18 May 2018 of Annual General meeting of Shareholders 2018 of the Company on planning to sell the Company’s assets and authorizing Board of Directors of the Company to implement in compliance with regulations of the law and charter of the Company.

- In 2018, the Company handled a number of real estate as follows:

· The land of 4,002.5 square meters
+ Transfer price: VND 18 billion

+ On 25 Jun 2018, the Company signed the contract to sell/purchase and auction assets, completed the transfer procedures and received VND 11.5 billion
· Headquarter of the Company at No. 138-140 Dien Bien Phu Street – Da Kao Ward – District 1 – Ho Chi Minh City

+ Winning auction price: VND 55.1 billion
+ On 11 Sep 2018, the Company signed transfer contract, receive the payment of VND 55.1 billion, declared and paid corporate income tax (VND 9.12 billion) according to the regulations.

· Hand over LILAMA 45. 1

· On 22 Oct 2018, the Company handed over assets to Joint Stock Commercial Bank for Foreign Trade of Vietnam – Saigon Branch and Joint stock Commercial Bank for Investment and Development of Viet Nam – Dong Nai Branch to auction the assets to repay loan in compliance with regulations of the law

+ Winning auction price: VND 181.922 billion
+ The banks made final settlement for the principal and interest of loan
3. Result of activities in 2018 of Board of Directors

The General meeting of Shareholders votes to approve the result of activities in 2018 of Board of Directors of the Company

Article 2: Approve business operation plan and investment plan for 2019 of the Company

1. Business operation plan for 2019

2. Investment plan for 2019

2.1. Invest in purchase of construction equipment and tools
In 2019, the Company will not purchase new construction equipment and tools
2.2. Invest in basic construction

a. Project: Employees’ housing area of 45.1 Joint Stock Company 
b. Sardeung Hydropower Plant Project

c. Implementation of selling real estate to structure debts 

Article 3: Approve the financial statement of 2018 of the Company audited by Viet Nam Auditing and Valuation Company Limited (audit report No. 349/ BCKT/ TC dated 20 Mar 2019)
Article 4: Approve the report of 2018 of Supervisory Board of the Company

Article 5: Approve the plan to distribute profit of 2018 of the Company

	No.
	Contents
	Amount (VND)

	1
	Profit before tax of 2018
	(2,979,922,002)

	2
	Corporate income tax of 2018
	9,120,738,522

	3
	Profit after tax of 2018
	(12,100,660,524)

	4
	Total remaining profit to be distributed 
	(12,100,660,524)

	5
	Profit moved from 2017
	1,754,844,846

	6
	Total profit to be distributed (6 = 4 + 5)
	(10,345,815,678)

	7
	Plan to distribute remaining profit is as follows:
	0

	7. 1
	Make appropriation of investment and development (30% of profit after tax of 2017)
	0

	7. 2
	Make appropriation of charter capital supplementation reserve fund (5% of profit after tax of 2017)
	0

	7. 3
	Make appropriation of bonus fund and welfare fund
	0

	7. 4
	Dividend payment
	0

	8
	Undistributed profit moved to the next year (8 = 6 – 7)
	(10,345,815,678)


Article 6: Approve remuneration of 2018 of members of Board of Directors and Supervisory Board and the plan to pay remuneration of 2018 to members of Board of Directors and Supervisory Board  

a. Remuneration of 2018 of Board of Directors and Supervisory Board  

b. Expected remuneration of 2019 of Board of Directors and Supervisory Board  

Article 7: Approve selecting an audit company for financial statements of 2019 of the Company

Article 8: Elect additional member of Board of Directors and Supervisory Board of the Company in the term of office III (2017 – 202022)

The Annual General meeting of Shareholders 2019 elected the following individuals as member of Board of Directors and member of Supervisory Board of Lilama 45.1 Joint Stock Company in the term of office III (2017 – 2022)

· Members of Board of Directors of the Company

1. Ms. Duong Thi Hai

2. Mr. Nguyen Tien Son

· Members of Supervisory Board of the Company

1. Ms. Tran Thi Thu Ha

Article 9: Introduce Head of Supervisory Board of the Company in the term of office III (2017 – 2022)

Supervisory Board of the Company held a Meeting and elected Ms. Tran Thi Thu Ha as executive Head of Supervisory Board of the Company in the term of office III (2017 – 2022) at the Meeting.

Article 10: Implementation

This Annual General Mandate 2019 takes effect from the date of signature. Assign Board of Directors and Board of General Managers of the Company to take responsibility for the implementation of this Annual General Mandate.

